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We are
expanding:
It is my great
pleasure to
a n n o u n c e
that Chris
Bratton and I
have formed
a partnership
e f f e c t i v e
November 1,
2003. Sharp

Bratton Attorneys at Law will
continue to focus in the areas of
Elder Law and Estate Planning. As
many of you know, Chris has
worked with me since December of
2000. And, there is more! We
recently added an associate attorney
to the practice - Craig D. Becker.
Craig is a recent graduate of  The
University of Pennsylvania School of
Law and is admitted to the bars in
both New Jersey and Pennsylvania.
If you’re in the area, stop by and
meet him!!!

Do you or your group
need a Guest Speaker?
We are available to speak to your
professional, civic, religious, or
special interest group on various
topics (estate planning, elder law,
IRA planning, special needs trusts,
disability planning and taxation of
annuities). Give Tina Lutts a call at
856 546 5666 to arrange a date and
time.

A Word from
Cynthia Sharp
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You Are
Invited!!!
CUT TAXES ON YOUR IRA WITHDRAWALS.
• Avoid double taxation on your retirement

assets- Is Roth IRA Right for You?

• The single most powerful method to
minimize taxes on your retirement plan
and give you more money to spend.

• Many any investors Unknowingly Put
These Wrong Investments in Their IRA
(Which annuities, mutual funds, stocks
and bonds should be held in your IRA.).

• Here’s The Way Leave What You Don’t
pend TAX-FREE To Your Heirs.

The workshops will be held at the following locations:

January 13, 2004
Palmer Inn
3199 Route 1 South
Princeton, NJ 08540
2:00 p.m. - 4:00 p.m. and
7:00 p.m. - 9:00 p.m.
REFRESHMENTS SERVED

January 15, 2004
The Ramada Inn
399 Monmouth Street
West Windsor, NJ 08520
2:00 p.m. - 4:00 p.m. and
7:00 p.m. - 9:00 p.m.
REFRESHMENTS SERVED

January 17, 2004
The Holiday Inn
100 Independence Way
Princeton, NJ 08540
10:00 a.m. - 12:00 p.m.
BREAKFAST SERVED

Call or e-mail us to register.
Tlutts@sharpbratton.com
or register through our website:
www.sharpbratton.com
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Sharper Solutions
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This Newsletter is general in nature and
designed to bring a variety of legal
issues to your attention and is NOT
intended as a substitute for legal advice.

Please feel free to make copies of this
Newsletter for your friends and clients.
If you know someone who would like
to be added to our mailing list, please
call or e-mail us with their name,
address and phone number.

DON’T FORGET TO
CHECK OUT OUR WEBSITE

WWW.SHARPBRATTON.COM
This site will allow you to access
Cynthia’s and Chris’ articles,
our newsletters, directions
to our offices, our seminar
schedule and lots more.

The Law Office Of Cynthia Sharp
208 White Horse Pike
Haddon Heights, New Jersey 08035

Internet Corner
Search Directory for over-50 age group:
www.seniorsearch.com
Information for a healthier life:
www.mayoclinic.com
Promotes hearing healthcare:
www.betterhearing.com
Local Chapter of Alzheimer’s
Association:
www.alz-delawarevalley.org

Medical Private
Regulations Bring Wide
Confusion: How You
May Be Affected
It is important to be ready,
especially as hospitals slowly put
new policies in place. Create and
execute a document called an
“Authorization for Disclosure of
Protected Health Information” for
each member of your family and
others who want you to be informed
about their medical condition. This
document works in two ways: First,
it ensures that in case of injury or
illness to a family member, you will
get critical information about their
condition. Secondly, if something
happens to you, your family
members will be able to find out
how you are and obtain information
necessary to make important
medical decisions. Call us for more
information.

“There are only two
ways to live your life.

One is as though
nothing is a miracle.

The other is as if
everything is.”

- Albert Einstein

1. Name That Beneficiary

Many people don’t realize that IRAs,
401(k)s, brokerage and bank accounts,
life insurance, annuities, and other
assets often pass directly to the
beneficiary named on the account,
bypassing the will or living trust. Never
assume your will or living trust covers
all of these accounts. Check each
account individually to make sure the
correct beneficiary is named and,
where applicable, a contingent
beneficiary is also named.

2. Use It or Lose It

Many married couples forget to use
their federal applicable exclusion
amount twice. When one spouse dies
and leaves his or her entire estate to
the remaining spouse, the deceased
spouse’s exclusion amount is lost. Use
a bypass trust to prevent this
unnecessary loss.

3. Don’t Forget State Taxes

Under current tax law, both New
Jersey and Pennsylvania now have
separate death taxes. While many
estate plans focus on sheltering the
maximum from federal estate tax,
neglecting state death taxes can result
in hefty unexpected tax bills.

4. What About Income Taxes?

Estate taxes are merely one factor in
the taxation equation. Income tax
considerations can be even more
important in many situations. It is vital
to weigh the income tax implication
of any action against the estate tax
benefits. Certain types of gifting,
especially of appreciated assets, can
result in the loss of income tax basis
that can prove valuable later.

5. Trusts: Not For Taxes Only

Tax avoidance isn’t the only reason to
place assets in trust. Non-tax reasons
can be just as important. Using a trust
can protect a young beneficiary from
squandering inherited money, or it
can protect assets from being taken
by the beneficiary’s creditors or a
divorcing spouse.

Essential Facts You need
to Know About Nursing
Homes
Average life expectancies are now well
into the eighties for Americans
currently at age 65 (National Vital
Statistics Reports, Vol. 51, No. 3). Add
to this fact the accompanying medical
problems of old age, and there is a good
chance that many of us will need
nursing home care. Paying for this care
is a paramount concern. Will your
savings or insurance run out before you
do? Costs are now averaging $181 per
day for a private room in a nursing
home. Anyone can do the math and see
that a significant sum is needed to
sustain a likely lengthy stay. An
individual who enters a nursing home
at age 70 and stays for their average life
expectancy of 14 years will likely need
over $926,000 just to cover nursing
home expenses, not including medical
bills! Make sure you have a savings plan
or long term care insurance that will
ensure you can afford the best care just
when you need it most.

5 Simple Estate Planning Mistakes:
Catch Them If You Can
Periodic review of your estate plan can help you avoid these five errors that can
deteriorate your estate plan.


